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Dear Sir,

Date: 19/12/2022

Reg: M/s Aadishakti Muktai Krushi Vikas Farmers Producér Company Limited

This h.as refe.rer)ce to your letter recommending new Term Loan facility to M/s Aadishakti
Muktai Krgshl Vikas Farmers Progucer Company Limited. In this regard, a note was placed
before Chief Manager, CPC-(Agri & Retail), Jalgaon and we accord sanction for New Term

Loan facility to M/s Aadishakti Muktai Krushi Vikas Farmers Producer Company Limited in
the terms and conditions as under:

Facility Term Loan (New) — under Smart Project
Amount Rs 36.37 lakhs (Rs Forty Eight Lakhs & Forty Two Thousand Only)
Purpose F_or Civil ponstruction of factory Building to set up Godown Facility Northern
side portion adm 0.40 r. which is totally adm 1 h 44 r of Gat No 154/2/1
Bodwad-Malkapur Road, Ghankhed, Tal —Bodwad, Dist-Jalgaon
Product Code 6622-1295 (ATL-MKSY-RLLR)
Activity Code 10450/Warehouse & Agri Other
Security Primary :
1.Hypothecaton of plant & machinery, Computers, Furniture, Fixtures,
Electrical Installation & Other assets of the business to be created from bank
finance. »
2.Registered/Equitable Mortgage of Land & all_ the factory buildings
constructed & to be constructed at Northern side portion adm 0.40 . which is
totally adm 1 h 44 r of Gat No 154/2/1 Bodwad-Malkapur Road, Ghankhed,
Tal -Bodwad, Dist-Jalgaon
Collateral: Nil i
(Credit guarantee cover under NABSanrakshan Credit Guarantee
for CGSFPO .
izh:é?i‘lABSanraksh)an, annual guarantee fee will be charged to FPO@
0.75% for credit facility upto Rs. 1.00 Crore anq @ 0.85% for credit
fe.xcility above Rs.1.00 Crore. Maximum AGF ceiling of Rs.1,70,000/- and
other a licable taxes.
Margin 20.00% in banks favor ‘ . '
Rate of Interest « | For CRR BBB (Model Rating), the applicable ROI is at RLLR (9.05%)+1.05%
“| =10.10% p.a. as per Maha Krishi samruddhi Yojana
HO Cir Ref No AX1/Agri/MKSY/Cir. No- 89 /2022:23 dated 29.07.2022
RLLR is subject to change as per HO guidelines.
Presently RLLR rate is 9.05%

__ Aamnany Limited
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Total tenure

Moratorium period |5 Momie— ding 7 months moratorium period
Repayment :

repaid in ¢
Periog able
84 months
Payment:
mf(t)ratorium pgriodm'
er Moratoriym '
Branch has to Period, interest to be served as & when applied.

re
moratorium periodgenerate the repayment schedule after completion of the

qual monthly instalment of Rs. 51957/- (as per

installment (P.E.D)
applicable Interest
apitalized with the principle in the initial

51957/ +
Interest s to be ¢

Processin
g fee. 1% of s i
anctio

applioabl. Proc?azcsjinloa; amount + GST thereon - 25 % Concession in
Unrateg. 9 Fee for borrowers / units with CMR 5 and CMR-6 and
So A rov i H
+Appl|)il;abI:dG|;l:|9cessmg Fee is 1.00%-0.25%=0.75% of sanction amount

Documentation 0.30%

Chargee, o (Max 100000)+ GST_

Inspection/Supervi 0.15% ‘

- . P-a. (Max Rs.20000;- .a.)+GS
sion Charges Subject to change from time 5} tir)ne !

CERSAI charges Rs 500/-

_ Per Asset ID+ GST applicable
‘Subject to change from time to time

CGTMSE search Rs. 50/-

OU/=+ GST applicable for successful search
Subject to change from time to time

Credit information | Individual (CIBIL and CRIF):Rs.100/- Per

instance/report + GST applicable

company Non- Individual (CIBIL and CRIF):Rs.500/- Per instance/report + GST
applicable for corporates & Rs.500/-MSME scoring Per instance/report + GST
applicable.

Personal Nil

Guarantee of | As per H.O. Circular Ref No AX1/Agri/CGS-FPO/Cir No.105/2022-23 dated

Directors 23.08.2022, Page No.2 Point No.V, under NABSanrakshan guarantee for

CGSFPO, guarantee including personal guarantee of Board of Directors shall
not be taken.

Specific Conditions:-

1.

2

M/s Aadishakti Muktaf Krushi Vikas F

In cibli report of Mr. Rajendra Bhika Toke 1 substandard account observed so branch tc
ize the account before disbursement. . '

rMergl-ﬂsa;’tya Satyanarayan Khandelwal (7" director as MCA site) has resngned. fr0{n

co;npany dated 20/11/2022 & same has been accepted on 21/11/2022. Roc filing is
ending till date so branch to do ROC filing before disbursement.

Eranch has obtain final CMA signed by the borrower, acceptable to the branch & duly
i cord. 3,

B b ron l:a?\‘t)t cl:::'arr‘:c:h has to ensure that, Loan application form, Pgrsonal

IB(:fore t?(ljlb:rosr?nm& other related documents are duly filled in all respect & copies are
nforma

ecord.
t::?ésc:npl:;?:ac:c:ion visit & pre disbursement to be done & visit report shall be kept on
branch record. . d under Credit guarantee cover under
i iliti is to be covere

Above credit fac:luS;SGuarantee Scheme for CGSFPO. As per NABS;nrikgg%r::;gr;L;ﬂ
NABSanrakshan Cre harged to FPO@ 0.75% for credit facility upto Rs. AR
guaranteeffee Vg:jlitbfeaiiliatygabove Rs.1.00 Crore. Maximum AGF ceiling o 1,70,
@. 0.85% for cr o i J
and othefapplicab tat):fast' CGSFPO guarantee covi'bgfzgzezr gfdgaf;zeghg"gz g(rJeZZO oy
Branch has to ensure ) ' 6 GS-FPO/CIr No. K .08.

i 1/AgrilCG : O scheme.
vide H.C:; Clzcu‘:ig:gi; ,g?;?IXHO guidelines stipulated under CGSFP
Branch has to

!

P ;
ompany Limite '
armers Producer Comp i S U



8. Latest CA certified net worth
obtained & keep the copies on bcertlflcate w

ra
9. Branch has to ensure that, our b nch record

eriod, ank charge is created with ROC within stipulated time
10. Other charges if any to be recovereq as per HO guidelines

n

12. MKCC account of Director Mr A
oot . Anand i
13 l;lKCChgmdellnes before disbursemer;tZfﬁﬁgtl‘.l;;amble 2 S LS et W
4 w:ta;; 3;!:’:?: e:lsé:re registr§t|on of security (hypothecation & mortgage) on CERSAI
14, Repayment sc.h s :engifgrtcucular no. AW1/LEGALICir.5/2016-17 dated 23/05/2016.
the inferesi 0 regenerate after end of moratorium period to capitalize
15. The Company shall submit th

e declaration that, they will the | i
doesn’t get the subsidy for any reaso 8 po 1Y L 1gRay LI6 Joan jeven i they
= nu
16. Before disbursement, branch hy nder Smart Project.

loan iy as to execute all the required documents for proposed term
Branch to ensure that, the company possesses all ired li issi

_  the the required licenses/ permis f
running the proposed activity and they are in force throug ; SRR

_ hout loan period.
é\lr: :zgg:gtorylstatutory declaration/undertaking as detailed in the note be obtained and held

ith UDIN no of all the directors shall be

17.
18.

19.

.1.3
’\.,
N

Branch to update the required KYC field and link personal CIF of Directors to term loan
account of the company.

20. Company shall route all the business transactions through current maintained with us only &

CCICurrent account if any with other financial institutes are not to be used/closed for further

business transactions.

Upon completion of documentation the same shall be subject to verification by law

officer / panel advocate before release of facilities as per HO circular.

The branch manager to submit compliance certificate of this sanction to CPC, before

release of this facility.

Comprehensive Insurance of securities charged to the bank be taken after the disbursement

of loan limit. Possibility of the life insurance of the Directors and his family to be explored.

24. Branch to update all CERSAI asset id in CBS for all primary and collateral securities
mortgaged to us.

25. The CIF of the directors should be updated and all KYC documents of applicant should be
updated in their own CIF before disbursement of loan, branch should confirm that, the credit
facilities of our bank are reflected in CIBIL.

26. Frequent visit to the unit be paid to ascertain the level of activity and availability of sufficient
DP.
27. Branch should explore the possibility for scouting health and general insurance.
28. Penal Interest @ 2 % p.a. to be charged for default in payment of instalment / interest.
29. All other terms and condition of the bank's lending policy should be followed. '
A 30. The Bank reserves the absolute right to cancel the limits (either fully or partially)
unconditionally, without prior notice in case the limits / part of the limits are not utilized.
31. UCC certificate shall be obtained from the company along with updation of details in ULC in
Case of Cash Credit facility availed. ‘ . .
32. Branch Manager should obtain insurance for full value of primary securities for all possible
risks with bank's clause and copies be kept on reco'rd. .
33. Branch has to explore the possibiliies of opening account of Atal Pension Yojana of
Company Employee.
. 34, Brangh hy/1anaFg);ery should ensure that all the Directors & company staff are covered under
PMSBY and PMJJBY scheme.
35, Any overrun in the cost of project shall be solely met by the company in the manner
acceptable to the Bank. An undertaking to that effect be obtained.
36. Branch to complete all the procedures & steps under Smart Project in the due course to
ensure receipt of subsidy in time. 3 .
37. The Term Lgan disbursed by way NEFT/ RTGS and after due diligence of the supplier
which also ficlude margin money from the applicant at each stage of disbursement.
38. The Final invoice of the machinery, furniture purchased out of bank finance should be
kept on the record. _ _ ‘ .
39. Branch to obtain all Regulatory Declarations as per Lending Policy/ Bank guidelines.
40. The borrower shall submit an undertaking, that he/she/lt will not to create any other charge
over the machineries / equipments/assets hypothecated to the Bank.

21.
22,

23.

MJs Aadishakti Muktai Krushi Yikas Farmers Producer Company Limited
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: and conditign;
) rating all the terms ne
the sanction incorpoil nction from the borrowers s
e :2: c?brfar;r‘ihu:::‘g::;l?tizz:‘ll?éceptance to all conditions of sa ; L %
on the copy of the sanction letter. & conditions of the sanCﬁqﬂ letter should be
42. The compliance certificate complying all terms & co th from the date of disbursement.
’ sent to Zonal ofﬁce/SancUoning authority within 1:0:;‘3{9 of sanction. omission ‘
43. Validity of this sanction is for 3 months from the stonal' consant’ and undertaking to
a4, Borrower should accord the unequivocal and ‘uncondi otiUed and at liberty to exercisa fo
’ Bank that the Bank shall, at its sole discretion, be ez'tionally and vithout any Prior notiee
absolute right to cancel the limits, referred above, Uﬂeog?s" oA &
in case of occurrence of all or any of the flqllogllng ev .
a. The limits/part of limits are not Ufl‘lZe . AT
b. Deterioration in the loan account in any fnann(-';l' \g::tti?)n.
C. Non-compliance of the terms and conditions of s

£ I the facility.
d. Any other reason which the Bank considers appropriate to cancel th ity
4S. Other terms & conditions as per annexure 2.

‘
A TN

Yours faithfully,

Sri Abhishek Kumar
Chief Manager- CPC
Jalgaon Zone

Annexure — 2 other terms and conditions: : :‘
[-\\ h Credit
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FOR EXPORT CREDIT

1

Releases under the limit b_e made only against irrevocable LCs/confirmed orders. Brach
sEr'La(I; ;nalil(‘cf necessary noting on the copy of export order and/or LC for having disbursed
acility. :

Advance under the limit shall be covered under ECIB (WT-PC) [earlier called as

WTP_CG] | ECIB (WT-PS) [earlier called as WTPSG] of ECGC. Necessary reporting
requirement shall be complied with.

Individual buyer’s policy to be obtained for non LC export credit

3, 1E 1%

No PCL shall be released, if earlier PCL/export bill has become overdue.

o

In the event of non-shipment / non-export of goods covered under the packing credit
loan, the rate of interest shall be charged at commercial rate as per the Bank / RBI rules

Packing credit shall not be granted for exports to countries placed under restricted cover
by ECGC. '

Stock statement shall be subrﬁitted by the company at monthly intervals

= (oo~

The facility shall be released in permitted currencies only.

The combined rupee and foreign currency liability shall be within the sanctioned limit.

The Branch shall obtain necessary clearance of TIBD Mumbai from funds angle
before extending PCFC facility.

All the operative guidelines issued by RBI / TIBD Mumbai relating to PCFC facilities
shall be strictly complied with. ‘

12

The branch shall inform the bifurcation of outstanding rupee and foreign
currency liabilities separately in their correspondence

13

Refund of interest on early realization of foreign currency loans is subject to Bank
/ RBI rules prevailing. '

14

Funding cost, if any, on account of early / late realization will be covered as per bank's
rule in vogue at a particular time.

For Letters of credit facility:

1

Import LCs shall be established only against valid import license as permitted by the
import trade control authorities from time to time and guidelines of Exchange Control /
FEMA stipulations / RBI guidelines shall be complied with.

LCs shall not be established in favor of associate / group concerns.

WIN

LC to be opened for genuine trade transactions only.

In case of devolvement, generally fresh LC should not be open

ed till all devolved amount
is recovered. :

[3)]

Suitable mechanism for meeting LC liability on due date should be put in place.

An undertaking from the borrower to retire the documents under LC without devolvement
should also be obtained.

In case of import LC, exchange fluctuation risk if any has to be borne by the borrower.

M/s Aadishakti Muktai Krushi Vikas Farmers Producer Company Limited
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e A\
Suitable undertaking in this res act be obtained. =

e Ild not be opened.
7__| LC with "without recourse ‘clause should DOt

those deali .\t

- sment of goods other lhan' Al witg

8 opened for procuremen ission fro by

tLh% ?)':)?Ecl(vivg? |tna :ffn?% cpourse of business without specific permis " Competem
authority

: ' on the b
9| Before oponing frst LC In favor of a now beneficlary, credt report eneficiary hanfe

also be obtained.

Letter of comfort ( for availing the Buyers Credit) "" ‘
1 Letter of Comfort tenor generally be less than or equal to 1'80 days .

2| The period of such letter of comfort shall be co-terminus with the period of cregyy | |
3 Reference should be made to Head Office (wherever applicable) for any rollover i~

exceeds 180 days from the date of shipment of the underlying LC &/ bill.

|4 | Forward cover to hedge Exchange rate risk generally be obtained.
5 LOC should be issued through FEX centre.

For Bank Guarantee facility
1 | Guarantees generally be issued in the approved format of thg Bank. Ifa Bank‘ Quarantee

is to be issued in some other format then vetting from law officer shall be obtamed. '}
2 | The company shall furnish an irevocable authority to the Bank for debmqg their accoun
|| with the amount of claims received from the beneficiary with incidentals, if any.

Guarantees covering disputed liability of the borrower wil invariably be issued with 100%]
cash margin, ' '

Quarterly progress of performance under bank guarantee be obtained.
Guarantees shall not contain any onerous clause

4
5
6 | In case of export quarantees, appropriate ECGC cover-be obtained.
7
8

In case of foreign guarantees all exchange control guidelines shall be complied with j
It should be ensured that mandatory clause of “Notwithstanding anything contained w

herein..." is incorporated in all BGs issued.

For Guarantees with validity period exceeding 10 years (except for in favor of courts)
prior permission from competent authority should be obtained.

For Term Loan Facility:

1 | The borrower to submit draw down schedule at the time of first drawal which should be l
maximum within six months from date of sanction otherwise the sanction shall lapse. 4
2 | Ifthe draw down is not completed within moratorium period then the remaining undrawn

portion shall be treated as cancelled unless extension is permitted by the bank. ﬁ%

3 | The promoter's contribution / internal accruals shall be brought in up front/proportionately
as the case may be, during the implementation period.

4 | The borrower shall submit to the bank monthi

implementation of the project along with a certificate from the architect certifying the \
physical progress of the project work. A certificate be obtained from Chartered

Accountant as to the breakup of the source of funds and use of funds in the project.

5 | The capital expenditure already incurred, if any, towards implementation of the project *‘;
may be reimbursed by retaining stipulated margin subject to production of detailed :
statement duly certified by a Chartered Accountant.

6 | The branch shall ensure end use of funds. Post disburs
record.

7| Any overrun in the cost of project shall be solely met by the borrower by raisiﬁg equity -
and / or additional long term funds in the manner acceptable to the Bank. An it
undertaking to thal effect be obtained.

8 | In the event of prepayment of the term loan, the com
at 1% on the amount prepaid. o

y I quarterly progress report on

ement visit report be kept on

—rt

pany shall pay prepayment penalfi,

M/s Aadishaktl Muktai Krushi Vikas Farmers Producer Company Limited i
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The borrower shall submit an undertaking, that he/she/lt wil not to create any other

charge over the machineries / equipments hypothecated to the Bank

The borrower shall not shift or remove the securi i i
. ; ity des
agreement without the prior approval of the Bank in WritIVng cribed in the schedule of

11 | The SCOD of the project is--=-seeaemm-eo. . SCOD j i izati i
el loBUB e talion Is subject ‘to finalization at the time of

12 | Branchor Zonal_ofﬁce shall obtain and kept on record the original invoices or a list of
machinery / equipment etc and photocopies thereof duly certified by Chartered
Account?nt.‘The company should confirm and demonstrate before disbursement that all
approvals, clearances, consents and waivers etc. required for the project are obtained
from the competent authorgtles and are valid and effective. Company shall undertake to
keep them valid and effective during the tenure of the loan.

13 |As far as_ possible.' the loan should be disbursed directly to the
cont.r:actors/buulders/supphers through DD/PO/RTGS and necessary receipts and
certificates should be held on record.

14 | In case of prgjgct _loar)s the.company should undertake to-give 1¢ right of refusal to our
bank for pgmmpatlon in their future working capital requirements including non fund
based requirements on completion of the project.

15

In case of gonsodium: AII other terms and conditions as stipulated by the leader bank /
other_bank in the consortium shall be applicable Mutatis Mutandis for the credit limits
sanctioned by our Bank so far as same are not detrimental to interest of our bank.

For Restructured advance

1

Promoters contribution shall be higher of 20% of bank Sacrifice or 2% of Restructured

loan amount whichever is higher i.e. Rs. . Same shall be brought in upfront by
the promoters.

w(N

Bank reserves right to recompense. Bank also reserve right to accelerated repayment.

Bank guidelines on restructuring as enumerated in lending policy 2012-13 & Circular no
AX1/CREDIT MONITORING/M CIR NO. 22 /2008-09 / dated 05/11/2008 & Cir. Dated

17/04/2009 ) are complied with

Forward Purchase / Sale Contract

The booking should be done against specific request of the borrower company as
per laid down procedure. '

The booking should be for genuine business transactions. Customer's purchase orders / LCs shall
be verified before booking the contract. ’

The company should undertake to make good any loss arising on account of extension
| cancellation /early delivery of the contract if any

| All the relevant Exchange control regulations / FEMA / FEDAI and RBI guidelines should

be adhered strictly.

bills/purchase _orders.

i i [ Bank of India
Forward Contracts should be booked on ensuring compliance with Reserve :
guidelines in this regard issued vide Master Circular No. 1? / 2011112 dated 1= July 2oj1
“Risk Management & Inter — Bank Dealing’, as well as guidelines issued by our Bank in
this regard from time to time. :

| within the stipulated period, the Bank will be free to cancel the contract without any

In case of borrower not providing the additional margin whenever advised to provide

indemnify the bank and undertake

ence to the borrower. The borrower shall in ' .
ftlént?gar\friﬁhe charges, costs, exchange difference, swap costs, interests etc. once the
contract is cancelled.

Substitution of the contract & the commodity shall be at the’discretion of bank and as per
rules framed by FEDAL

9

Our Bank's lien shall duly be endorsed on the relative export orders / LCs |/

The borrower shall undertake that the contracts are being booked against genuine

: , ited
M/s Aadishakti Muktal Krushi Vikns Farmers Producer Company Limite
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indulge in speculative activitigs. In case it appes _
Sxposdre ap Shaf!'s r:r?;lgrl’g;ﬁg in speculative transactions, bank wij be at rI?th the N
that thi-bor;ov;?r:st the borrower which may inclu'dg. cancellation of c <
an;o;zlc:lrhgnge rates at borrower’s risk, responsibility and costs, repg
on xena

. ey rtin
to RBI or any other regulatory agency, withdrawal of the limits etc, 9 the

Commercial Real Estate.

1

No part of the facility shall be utilized for reimbursemenf of the cost of Targ 4
purchased /to be purchased for the project. It shall be ensured that no part of sUcﬁlreadyf 55
is used for any speculation in land. : |

The borrower should submit approved construction Plan, sketch plan of the |
detailed architects estimates with cost of construction for the Project. Sam o Nang

project cost and its break up shall be subject to due verification by Chg
/ Panel Valuer.

The builder/developer/company shall disclose in the pamphlets/Brochures etc. the
of the bank(s) to which the property is mortgaged ‘ : Namg

The builder/developer/company shall also append’ the

mortgage  while publishing advertisement * of a

: - s

information relating to
g}

newspapers/magazines etc.

particular Scheme

il

has all Necessary permissions (i.e. plan

approval for all the floors etc.,) in place to construct the project as envisaged at the fime | ;

of term loan assessment.

Field authorities shall visit the pro

ject and confirm the physical progress ang shall ensure |

that there is no material variation from the physical progress envisaged at the time of
term loan assessment

The proposed project should be in compliance with National Building Code (NBC o
2005). Suitable undertaking in this respect should be obtained from the borrower. i

Disbursement shall be as per the approved cash budget accepted at the time of |
assessment of term loan,. Disbursement shall be in proportionate to the margin brought

in. Loan to Value Ratio shall not exceed 60% at any point of time: Quarterly progress
report shall be obtained from panel engineer. o

10

Search and valuation report of the property offered as security be obtained from the 6;
panel advocate/ panel valuer of the Bank. : oy

11

¥ B

- . 3 ‘

NDMA i.e. National Disaster Management Authority guidelines should be complied with. \[ -
(wherever applicable) ~ ' '.

12

| B
l.

Filed authorities shall monitor the project closely and shall ensure that therg |Ssa|22 [
material variation between actyal sales price per Sq. ft, (as per agreement) and . {
price accepted at the time of sanction.

13

The firm should undertake to provide first right of refusal to the bank in respect of

housing loan application of the prospective buyers of the flats & / Property.

14

Bank may issue NOC for any other bank or financia] institution’s charge on specific flat.

However our charge on property shall be released only after full and final payment for the
specific flat by the Firm. :

At every stage of disbursement and also at regular interval during loan tenure flem’
authorities shall obtain certificate from" valuer or Architect in respeCt'qf cost already
incurred, cost proposed to be incurred. - : i b
Actual progress of the project vis a vis progress envisaged at the time-of assessment ¢’
term loan shall be confirmed. Architect / Valuer shall confirm that construction is made
as per sanction plan. P e ;

All other guidelines as mentioned in circular no AX1/CrMon/Cir N0-10/2012-13 datet

5 L16 ]

MJs Aadishakti Muktai Krushi Vikas Farmers Producer Company Limited
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18/06/2012 shall be adhered to g:ﬁ"cﬁy‘_"“““-*‘-—n—-_~_,_ 3
q"m

For FCDL
1 | Avalability of FCDL is subject o availapiitv o s oo
béing ovecdue fo. revie:vy. ject to availability of foreign currency funds & aceount not
2 | FCDL shall be allowed subject to availabiit ing power in Ii o
: ) ) y of drawin ' '
preser"nt' working capital facility to be earmarked to the ex?egf\c’)vfeigcl%lﬂmlt e
3 | Securities for the existing facilities will continue to be extended 1g FCDL. Suitable ;
modification / modified security documents be obtained (wherever required) !

the bank.

1EN
Py
=3
o
<
@
-
o
2]
5
®
m
O
o
—
=

Branch in co-ordination

currency of the loan with due noti
8 | After conversion of FCDL, the remaining portion of san
existing terms and conditions in Rupee terms.
@ 9 FCDL shall be hedged by adequate forward cover,
A FCDL would be allowed at designated branches of the bank.

ce to the borrower,

ctioned limits be continue on its

Bills discounting Under LC

1 The application prescribed as per
irrevocable LC shall be obtained f
2 Bills shall be discounted under irr
trade transactions.
respect.

In case of inland LC, discounting shall be done only after confirmation of due date of
payment and receipt of unconditional acceptance by LC issuing bank to make payment
of documents on due date. In case the issuing bank is situated in the same city,
confirmation of LC be obtained by deputing our official to the said bank. In no case the
job is to be assigned to the customer / their representative for obtaining such
confirmation. In case the LC issuing bank is situated in different city, services of our
branches in such city be availed. '
3 | Zonal Office shall ensure all terms and conditions in respect of discounting of bills of non-
ity constituent borrower are adhered to strictly. (wherever applicable)
3 4 Only bills accompanying documents drawn in strict conformity with LC terms shall pe

4 discounted. Thus discrepant documents shall not be discounted. Before discounting
bills under LC documents towards actual shipment of goods (e.g. bill of landing / RR / ‘
MR) must be obtained and verified. ‘ '
5 Accommodation bills shall not be discounted. The underlying trade transactions shogld
be clearly identified and a proper record thereof maintained at the branghes conducting
the bills business. Before negotiating bills under irrevocable LCs, genuineness of
documents shall be established. - _ _ :
6 LC and bills bearing the ‘without recourse’ clausg s_hall not be; pegotiated.&l discounted.
The authenticity of LC should be verified by obtglnxng the verification of signature by
making independent back reference to the opening ba]nk. . . ‘
7 | All other existing guidelines & guidelines that may be issued from time to time for bills
discounting under LC shall be adhered to strictly. All other terms and conditions as per
| 1ending policy, Circular no AX1/CrMon/ Cir.16/2008-09 Date: 9 September 2008 etc.,
shall be adhered to strictly.

H.O. circular requesting the discounting of bills under
rom the beneficiary before discounting of bills.
evocable LCs, in respect of genuine commercial and
~Branch'/ Zonal Office shall conduct suitable due diligence in this

~A0

i

i
Over. ' 1 !

::'ake Branch Manager shall ensure that account of the borrower is in standard asset category |

with all existing bankers. All installment and interest dues are regularly paid as per F
existing terms of sanction and there are no bunched payments.

-

e .
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(2 [ltshall be confirmed that borrower account is not rephrased by existing bank s —
: l’ﬁna 4
' M | 7

institutions. < for security creation including g
i Cu

3 Itis to be en
are complete

uired formalitie
s or advance. me”tatig" i

sing facilities o 3C¥<
cet enquiries about true health of the accqy t
n A

egularities have been committed in accoypt N 7%
lation to sanction, disbursement and monitoo-“ . W

sured that réq
d before relea
4 | Field authorities shall make disc‘r
authorities shall confirm that no i
borrower with transferor bankinre

account. it i
5| Field authorities shall obtain necessary credit information from the transferor g
n

din HO circular NO AX1/CCC/Cir no 37/2008-09 dated 16/02/200§s N i
0

format prescribe i
L endin under Multiple banking.arran ement / Consortium.
=] s as enumerated in point no 5.4 of lending policy 2012-13 shallp b
e

6 | Allother quideline
adhered to strictly.
d conditions:

’.

fo——t

A
Other General terms an

 Undertakings _ :
1| Branch to obtain all Re ulatory Declarations as per Lending Polic i |
- . . ] v/ Bank quidelines ™
2 | Undertaking fror_n't_aorrower be obtained that borrower will not utilize thegvt/j:)dr%
finance for ap_qmsﬂmn of fixed assets. An undertaking stating that the amount lr;g I
will not be utilized for speculative purposes should be obtained i |03'L‘£"-?“
3| Company shall undertake that it will obtain NOC fi : =
. rom the Bank for avalili y T
Laucsllilrt\fs fro;‘,’ .tother Banks /- FI's for further expansion of businesrsa\;:lliliﬁg %prred'
ss activity or setting up / investing in a idi iy Ml
line or related business. kN g. subsidiary whether n the same busies
4 xggg}rﬁlﬁl{ngeb;yﬁ;igffrom the borrower as well as guarantor§ théfv no consideratior}
commission, brokerage, fee or in any other ! "
the former or received by the latter directly ¢ [ any other form will be paid b
i iched i favor of the B);nk. er directly or iridirectly in connection with guarantess :

5 |Fi in sui ‘ ic '
&I/e]:I)da rct)ricris t?; obtain suitable dgplargtlon from the applicant company / firm, its Directorsf-* - '
, quarantors that no itigation is pending against them prior to dis,bursement o

funds.
6 |Fi it i if
acﬂgui?;hgggr?:dsu/?tl %?;aelp bc:r::ﬂg?te at the end of every quarter, furnishing details off
se obained _ r banks if no sluch account is opened, a nil certificate shouldf -
7 | Borrower sh ase of shortfall in & ‘
S, g:gdutnhdéerst?};?tfgft' in case of shortfall in estimated orofitabilitylcash accrual tf -
helnto St ol 'rT,medlately by infusion of additional capital and / or long L ,
Applicant shall undertake Ft)g O'm .YVIt“ ‘be o yalid during Tne curroncy of v ﬁnanc?‘ ,
venal interest @1% aintain the estimated TOL/TNW ratio NWC failin y
e p Jnrga?lt bl:e c?arged for the period of default. '
: . ertake to maintain the level of '
accepted at the time of sanction throughout the currer?cyugfs;]%ugzc: kk; dues
I .

™

ans estimated and i

9 | The borrower shall u
ndertake not to t i lity/i Ted)
from the Bank in whatsoever manner inrzzilfzrtr{elrngs:gtjnnds e e aYa“ed ;:’:

10 | The Com :
pany shall undertake to inform the bank about, the following (during thel

currency of the Bank's credit facilities)
;; ﬁ;y chre]mge effected in their capital structure; ' e
sC i : i, o
c)Aryyne eme of amalgamation or reconstruction formulated i
w project or expansion scheme undertaken by the Company 86+ 8

d) Any investment made |
ade in other co :
deposits. Norm : ncern by way of share capi . Fae
advances to emallotrade credit or securily deposits in us‘u:Ipnalh Or advance funds
ployees are however, not covered by this coven CtOUrse of business 0F
an ; Y ‘w‘ it

e) Any borrowing a
other bank finan?:ialrir:snt?tﬁg:)enntioi:tered into , either secured o unsem e 7 i
» company or otherwis Or-unsecured, with a1 i

of means of finance
of the pre e S€, except f '
f) Guarantee obligati present project; »Xceptfor those Lo
al ; . arran il
-ee G-gations undertaken on behalf of T

M Andishalt] Mokl Kngeh v
uktai Krughi VlknsFarmersProduc C .
cr Company Limi
“ mited
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1
.

g) Any change in their ma

Documentation ,
12 | The credit limits shall be rele

e —————

_ ! nce o
time of disbursement

13 | Upon completion of documentation the sam
/ panel advocate before release of facilities
vetting by LLC be obtained. '

14 | If the applicant is a Company (Public or
the Board meeting of t

he Company au
and execution of the loan documents be ob
15 | Our charge / modifica
within the prescribed period.
Legal opinion on the immovable

16

Nagement setup,
11 _| A certificate from CA statin

%ﬂaid up to date be obtained.

: ased after completing dom—— '
concurrent audit, then concurre f the g::%li?tmg el T

Private) certified
thorizing borrowal

tion of charge shall b

e branch is under
Or as per HO circular to be obtained at the

e sha
as pe

Il be subject to verification by law officer
r HO circular. In case of consortium/JLA

copy of the resolution passed at

A of credit limits from the Bank
tained. -

€ registered with ROC wherever applicable

A properti
obtained from our panel advocat

e. Mort
completed under due legal advice. It shall
noted with revenue authorities / CERSA|

17 | Valuation report of the

es offered as primary / collateral shall be
gage / documentation formalities shall be
be confirmed that our bank’s charge is duly

There shall be minimum two inde

immovable / movable fix
hypothecated shall be obtained from the Banks’ approv

ed assets to be mortgaged /
ed valuer.

! b i .pendent valuation reports from panel valuers for fixed
assets (Building, machinery, equipment, furniture, real estate) valued at Rs.5 crore and
above. In case of variation i

n value as per valuation reports lower of the two shall be
considered. .

18 | All securities charged to the Bank shall be insured against all risks for the full value at the
Company's cost and the policy shall remain in the joint names of the Company and Bank
with bank clause duly incorporated therein.

19 | Where pledge of shares is stipulated

of bank’s paid up capital and reserves

it should be ensured that the bank does not hold
shares of an amount exceeding 30% of the paid up share capital of that company or 30%
whichever is less.(wherever applicable)

20 | In case of Consortium- The facility shall be

Bank as member of consortium & Joint Do
individual documents by obtainin
collateral security along with NOC

g letter ceding pari-passu charge on primary and
from consortium.

operative subject to formal admission of our
cumentation by consortium OR execution of

Restrictive Covenant

21 | The borrower is prohibited from using the loan amount or any part thgreo.f for any
purpose other than for which it has been sanctioned and in case of violation, t_he bank _
has a right to recall the loan amount or any part thereof at once not withstanding anything
contrary to the above or any other agreement _ . .

22 | The company should not make any drastic change in their management set up without
the Bank's permission.

23

The sanction accorded by the Bank does not vest in any one right to claim any damages
against the Bank for any reasons whatsoever

24 | The bank reserves the right to transfer part or full credit to any other FI / Bank / Asset

Reconstruction company / Institution.

25 | Company shall not declare any dividend unless satisfactory arrangements are made for
debt servicing.

Bank Reser\;es the'Right (that / to)

i [ f any of the facilities or in the
mmits default, in repaymen_t o}
% | apam u:e ftjgl:{grv;:{ t(;\%reon or any of the agreed installment .of the loan on the due
Actos Ihe bR hall and or the RBI / CIBIL will have an unqualified right to disclose or
datt.)&:'s'hu:l?ebr?gr‘;: oa:‘ the firm and its directors as defaulters in such manner and through
publis

- Company Limited
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dium as the Bank or RBI./ CIBIL in their absolute discretion may dem”
me

27

el
Bank will have the right to examine the books of accounts of the company an3 o~

i i ime by officers of the bank andfor p, . M |
. spected from time to time . . : o |
tc':)er:;u?tzsrﬁisa':dpthe expenses incurred by the bank in this regard will be bom, tSig, |

by 41 X
company. ‘

‘:\ bF

28

Bank may at its sole discretion, disclose such information to any institution(s) in /

29

i i it faciliti to the company as permissible under 5 Ve
ction with the credit facilities granted y ! : Dya
;c;r:\r:(emay assign/shift a part /full of the advance to any bank, without notice to thg <
borrower, by way of participations

30

Rate of interest / commission and other terms applicaple are subject to re\/ievvm,_ :
to time and are liable to be modified at the sole discretion of the Bank. Interegy

indicated will be / will continue to be charged at monthly rests. The bank reserye, t;

3
16 &

right to give notice at any time and thereafter to charge such other rate of interest ag th _
Bank may decide.

31

In case of default in repayment of any loan installment and/ or sgrvic_ing of interest in an|
loan account (including working capital) for any mont.h, the credit rating borrower ma f
adversely affected resulting in higher rate of interest. If the default continyes ¢
subsequently the asset class of the borrower may also be adverse_ly affected ang the |
bank will reserve its right to recall the entire advance. ;

§

32

In case extemnal rating of applicant.company is downgraded then bank reserves the righ:
to review and re price the credit exposure. a

Branch / Zonal office shall ensure that

=
i

33

Confidential reports on borrower from all existing banker(s) is / are obtained and kept on'é,
record. Otherwise a certificate from the statutory auditors/ chartered accountant firm o |
the borrower stating that all accounts of the borrower with all the existing banks are in |
order and are in standard asset category be obtained and kept on record.

34

All un-rectified inspection/audit comments to be rectified prior to disbursement / release
of facility (wherever applicable)

35

All necessary regulatory / statutory and mandatory clearances / approvals such as s

environmental, forest, rehabilitation, pollution control etc are in place at the time of
disbursement wherever applicable.

36

37

Necessary wage agreement, wherever a

pplicable, is.in place between the management
and the employees. . ‘ )

Credit reports (i.e. Credit report of CIBIL and Equifax) of directors / partners / Proprietors
of the applicant company/ firm are obtained and same reflects satisfactory credit history.

38

Latest personal information forms duly filled in by the partners /directors /guarantors and
Net vsorth details supported

y relevant tax returns/ duly certified by their auditors is / ari;..f“
to be obtained. - o B ~ =

Charges:

39

Processing charges / upfront fees/ Su

/amendment/NOC issuance charges elc wherever applicable will be collected as per the

Banks' rules.‘Pro.cessing fee is to be recovered on annual basis. All other charges as
per extant guidelines of the bank and Service charge rules will be recovered (wherever
applicable) unless specifically waived. =

pervision / Inspection / Commitment

by e
2ty S

40

Pena.l interest @1.00% p.a. is applicable for non compliance of terms of sanction, non!
creation of security and penal interest @2.00% p.a. is applicable in case. of ‘payment;

Monitoring

41

— .

M/s Aadishakri Muktaj I¢

The borrower shall submit to

the Bank, every year, auditeg oo eo————

1 \ adi 4 ’ |ted et AR .
pfe{;\od not exceeding 6 months/three months (in case of listed: annual Aaccounts within
ot the previous accounting year, Si Companies) from the clos’|

milarly quarterly "esults wherever applicable shall 3. A
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be submitted within 45 days from the end of the last quarter.

22 | Cash Flow statements duly certified by the company's CA should be submitted at

quarterly intervals (wherever applicable)

43 Ex?ernal Rating as required under Basel |l to be renewed every year from an approved
rating agency failing which penal interest of 1% shall be charged for the period of default,

Whenever rating assigned by External Credit Agency is downgraded, Bank reserves the

right to review and re price the credit exposure.

Proper sign board should be displayed / painted on the premises of the factory / go

dl:)wns\tat a conspicuous place giving clear notice of the Banks' charge over the assets of
the unit.

25 | Field authorities shall make visit o borrowal units including controlling offices once in 6

months. Details of visit be kept on record.
Pre and Post sanction visit reports with end use certificate, verifying the end-use be held

on record. Pre sanction visit of the properties proposed under collateralization be made
and report thereof be held on record confirming the acceptability of the valuation given by
the valuer on those properties.

46 | End use certificate from the borrowers be obtained certifying that funds have been used

for the purpose for which the facilities have been sanctioned Where the borrower's

accounts are subjected to audit the end use certificate should be obtained from the
borrower's auditor. o '

47 | Study of balance sheets of sister concerns, as far as possible on a common date else
balance sheet not older than nine months shall be obtained to analyze interlocking of

funds, diversion of funds etc. Any material negative observation revealed from above
exercise shall be reported to the sanctioning authority

28 | The branch to submit a confirmation letter having complied with all the terms of sanction
at the time of disbursement to the Head office/ Zonal office as the case may be.

49 | In case of shortfall in NWC: Zonal Office / Branch shall monitor the account closely
and confirm that applicant has infused adequate funds by way of capital or long term
sources ( in manner acceptable to the bank) in order to meet the NWC shortfall.

Improvement in NWC shall be verified from quarterly results duly certified by Chartered
Accountant. > '

i T

50 | All the facilities sanctioned are subject to annual review

51 | Exchange of information In case of MBA/Consortium, exchange of information should
be ensured as per H.O. circular AX1/CCC/Cir No.20/2008-09 dated 24.09.08 and Cir. |
No.AX1/CCC/Cir.No.37/2008-09 dated 16/02/2008.

52 | Banks guidelines on JLA shall be adhered to strictly ( Wherever applicable )

" s

53 | Field authorities shall adhere to extant guidelines and instruction on obtaining / Sharing
of Information relating to Credit, derivatives and un-hedged foreign currency exposure for
borrowers availing credit facilities under consortium /| multiple banking arrangement /
Joint lending arrangement before release of credit facility.

54 | In case of unhedged foreign exchange exposure, Banks policy on unhedged foreign
exchange exposure as enumerated in Cir no Ax1/Credit Mon / 63/ 2012-13 shall be
adhered to strictly. : :

55 | Regular sanction conveyed to the borrower would be valid for a period of 2 months from

o b

the date of sanction. The borrower
supported by resolution / authority wi

shall accept the terms and conditions of sanction
thin a period of two months from the date of receipt

.

of sanction letter from the Branch. Failing which the sanction shall lapse. The borrower
shall complete documentation within a period of next one month and shall avail the
sanctioned facility within a month from the date of documentation.

Sanction.for Short Term loan up to 180 days shall be valid for a period of one month from
the date of sanction.

56 | The branch should reconfirm the External Rating before disbursement of the credit
facility. If there is any down-gradation from the last reported rating, the same should be
brought to the notice of sanctioning authority prior to disbursement.

‘Mis Aadishakii Multai Krushi Vikas Farmers Praoducér Company Limited



